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SCOTLAND. 
GLASGOW. 

By  Consul  George  E.   Chaniberlin,  3Iare!i   19,   1920. 

The  conimerce  and  industries  of  the  Glasgow  consular  district 
during  the  first  calendar  year  of  peace  considered  in  their  entirety 
were  not  so  satisfactory  as  generally  anticipated.  To  a  large  extent 
the  year  1919  was  one  of  uncertainty  and  gradual  transition,  al- 
though some  industries  have  made  good  progress,  the  most  notable 
of  which  are  textiles  and  shipbuilding.  The  feeling  of  uncertainty 
was  the  most  marked-  during  the  first  four  months  of  the  year  pend- 
ing the  removal  of  Government  control  on  various  industries  and 
commodities,  as  the  removal  of  such  control  was  expected  to,  and 
did  have,  a  marked  influence  on  prices. 

Increased  Bank  Deposits — Capital  and  Reserves. 

Scottish  banking  conditions  were  very  satisfactory  during  1919, 
each  succeeding  balance  sheet  showing  increasing  deposits,  and  the 
margin  of  profit,  although  in  some  cases  small,  has  been  more  than 
sufficient  to  give  excellent  results.  The  deposits  of  the  eight  banks 
of  Scotland- showed  an  increase  of  $159,621,200  compared  with  1918, 
which  fully  accounts  for  their  increased  profits,  notwithstanding  the 
fact  that  considerable  additional  expense  was  i;icurred  through  the  in- 
crease of  salaries  to  employees.  The  total  capital  of  the  banks 
remained  the  same  as  for  19i8,  but  the  net  total  carried  forward  to 
reserves  is  $2,504,245. 

The  folloAving  table  shows  the  capital  and  reserves  of  the  eight 
banks    of    Scotland    (the    normal    rate   of    $4.8605    to    the    pound 
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stcrlino-  lias  been  used  in  converting  the  amounts  to  United  States 
currency)  : 


Institiif  ion. 


Capital. 


Reserves. 


Total. 


I3ank  of  Pcot land 

Royal  Rank 

British  1  inon  Bank 

Commercial  Bank 

Na t innal  Bank 

I'nion  Bank 

Clyiiesilnle  Bank 

North  of  Scotland  and  Town  and  County  Bank 

Total 


448,112 
733,000 
083, 12.5 
866,500 
860,500 
866,  .500 
866,500 
172,958 


82,929,6.33 
5, 265, 553 
6, 895, 830 
5, 124, 424 
5,951,729 
5,547,810 
6,19.5,054 
3,601.210 


89,377,743 
14,998,553 
12,978,955 

9,990,924 
10,  .81 8, 229 
10,414,310 
11,061,554 

6,774,168 


44,903,195 


41,511,243 


86, 414, 43S 


The  average  rate  of  interest  allowed  during  1919  was  about  31 
per  cent,  as  compared  with  3  per  cent  for  1918,  Notes  in  circulation 
inci'eased  bv  about  $19,4GG,000,  and  drafts  and  acceptances  by 
$10,700.300. " 

The  following  statement  shows  the  deposits,  note  issue,  and  drafts 
and  acceptances  of  the  various  banks : 


Institution. 

Deposits. 

Notes. 

Drafts  and 
accept- 
ances. 

Bank  of  Scotland 

$157,071,154 
172, 999, 208 
128,597,262 
175,539,521 
160,891,751 
127,818,622 
144,763,775 
101,631,986 

$19,577,929 
17,699,460 
15,490,069 
19,412,168: 
15,811,258 
14,5.36,2.35 
15,047,218 
12, 234, 381 

S4, 715, 638 

Roval  Bank .                                                      

8,341,181 

British  I.inen  Bank 

6, 165, 855 

Commercial  Bank 

14. 740, 628 
7,528,475 
5, 280, 152 
3,683,940 
1,046,297 

National  Bank 

Union  Bank 

Clvdi'sdale  Bank 

Total 

1,175,313,259 

129,809,018 

51, 502, 166 

The  total  liabilities  to  the  public  show  an  increase  of  $193,200,050, 
made  up  of  increased  deposits,  note  issues,  and  drafts  and  ac- 
ceptances.   The  total  increase  of  assets  was  $195,633,300. 

The  net  profits  and  dividends  are  shown  in  the  following  table : 


Institution. 


Net 

Divi- 

profits. 

dends. 

Per  cent. 

$1,. 51 8, 348 

16 

1,580,479 

11 

1,450,217 

16 

1,552,680 

17 

1,. 591, 345 

16 

1,382,086 

15 

1,537,814 
88(5^830 

18 

16 

11,499,805 

Bank  of  Scotland 

Royal  Bank 

British  Linen  Bank 

Commercial  Bank 

National  Bank 

Union  Bsnk 

Clydesdale  Bank 

Nortli  of  Scotland  and  Town  and  County  Bank 

Total 


Savings  Bank  Accounts — Stock  Market. 

A  recent  report  of  the  GlasgoAV  Savings  Bank  states  that  there 
were  00,338  new  accounts  opened  during  the  year  1919,  as  compared 
with  50,158  during  the  previous  year.  The  amount  of  the  deposits 
received  totaled  $30,723,323,  an  "increase  of  $8,925,053.  The  total 
deposits  at  the  end  of  1919  amounted  to  $72,182,989,  being  an  increase 
of  $8,811,202. 

In  the  stock  market  the  leading  industrial  comiDanies  nearly  all 
show  improvement  in  the  value  of  their  shares.     The  advance  in 
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textiles  has  been  pnrticiilurly  noticeable,  due  to  their  prosperous 
condition  throughout  the  year.  Sharp  advances  have  taken  place  in 
many  of  their  shares,  owing^  to  increased  earnings,  and  in  some  in- 
stances to  the  payment  of  bonuses.  Tobacco,  cement,  rubber, 
nitrate,  and  some  other  locals  have  been  active  on  the  GlasgoAv  ex- 
change. Many  of  the  stocks  of  shipbuilding  concerns  have  also  been 
strongly  supported.  The  shares  of  iron  and  steel  makers,  coal  prop- 
erties, and  shipping  concerns  generally  have  been  less  fortunate,  due 
largely  to  unsettled  conditions  in  these  industries. 
Shipyard  Output  Large. 

The  output  of  the  Clyde  shipbuilding  yards  for  1019  Avas  the  sec- 
ond highest  on  record ;  422  vessels  of  a  tonnage  of  G4:6,154  were  con- 
structed, or  114,000  tons  more  than  in  1918.  The  greatest  output  was 
in  1913  when  the  tonnage  launched  was  75G,2TG.  The  type  of  vessels 
constructed  changed  materially  from  those  of  previous  years,  cargo 
vessels  predominating  over  all  others  as  will  be  seen  from  the  fol- 
lowing table : 


Vessels. 


Cargo  vessels 

War  vessels 

Oil  tankeis 

Auxiliary  naval 

Passenger  vessels . . . 

Motor  ships 

Barges,  lighters,  etc 
Tugs 


Number 
of  vessels. 


Tonnage. 


378,512 
91,676 
,55, 491 
34, 599 
28, 142 
27,197 
li;749 
6,022 


Vessels. 


Fishing  vessels 

Concrete  ships 

Dredgers 

Launches  and  boats . 
Stern-wheel  steamers 

Total 


Number 
of  vessels. 


24 

4 

5 

121 


Tonnage. 


5,569 

2,816 

2,577 

984 

820 


646, 154 


The  steamship  Cam^ronla,  of  16,500  tons,  launched  at  the  yards 
of  AA'illiam  Beardmore  &  Co.,  was  the  largest  vessel  constructed  of 
the  merchant  type,  and  the  battle  cruiser  Hood,  of  41,200  tons,  built 
by  John  Brown  &  Co.,  the  largest  constructed  in  the  United  King- 
dom.   The  firms  leading  in  tonnage  constructed  are : 


.Firm. 

Number 
of  vessels. 

Tonnage. 

Firm. 

Number 
of  vessels. 

Tonnage, 

Harland  &  Wolff 

14 
12 

7 
7 
9 

75,871 
66, 8-29 
65,050 
54,903  i 
33,620  1 
I 

T>.  &  ^V.  Henderson. . 

5 
5 
4 
5 
4 

26,363 
25  359 

John  Bro\\ii  &  Co 

W.  Hamilton  &  Co. 

22  ''35 

Barclay  Curie  &  Co 

A.  Stephen  &  Son 

21  251 

W.  Beardmore  &  Co 

Greenock  Dockyard  &  Co 

20  800 

There  were  40  other  builders  with  outputs  ranging  from  19,529 
down  to  30  tons. 

The  largest  constructors  of  marine  ensines  Avere  as  follows : 


Firm. 

Indicated 
horse- 
power. 

Firm. 

Indi'atcd 
horse- 
power, . 

295,300 
198,000 
127,670 
101,000 
94,800 
92, 630 

3.G.  Kincaid  &  Co 

70,100 

The  Fairfield  Co 

Barclay  Curie  &  Co 

53,000 

52,  .500 

Scott's  S  &  E  Co 

D.  Rowan  &  Co 

50,310 
43, 000 

W  Dennv  &  Bros 

A.  Stephen  &  Sou 

Yarrow  &  Co 

Shipyards  generally  were  in  a  much  better  position  after  the  close 
of  the  war  than  the  majority  of  other  industries,  due  to  the  fact  that 
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one  of  tlie  great  demands  of  the  war  had  been  for  tonnage,  and  all 
yards  had  been  employed  to  their  utmost  capacity  on  this  work,  and 
were  not  compelled,  after  the  signing  of  the  armistice,  to  reorganize 
their  plants  or  materiall}^  change  the  nature  of  their  product  for 
l^eace  requirements.  Many  of  the  concerns  were  engaged  in  the  con- 
struction of  various  kinds  of  war  craft,  but  the  change  to  merchant 
vessels  did  not  necessitate  a  complete  reorganization  of  their  plants. 
All  shipyards  are  fully  employed  and  their  prospects  for  the  next 
two  j'ears  are  exceedingly  bright,  as  present  orders  will  keep  most 
of  the  3'ards  fully  occupied  during  that  period. 

Coal  Output  Shows  Increase — Prices. 

The  estimated  output  of  the  Scottish  coal  mines  for  the  3'ear  1919 
was  32,000,000  tons,  an  increase  of  110,000  tons  over  that  of  the  pre- 
ceding year.  Statistics  as  to  the  quantity  exported  are  not  j'et  avail- 
able. There  were  threatened  labor  troubles  throughout  the  year  that 
interfered  with  production  to  some  extent.  Following  the  delibera- 
tions of  the  Sankey  Commission,  appointed  by  the  Government,  an 
advance  of  48  cents  per  ton  vras  allowed  the  miners  and  one  hour  per 
day  deducted  from  their  working  time.  The  advance  in  wages  and 
the  decrease  in  hours  of  labor  went  into  effect  on  July  IG,  1919. 

On  June  28,  1917,  the  first  systematic  attempt  by  the  Coal  Con- 
troller was  made  to  regulate  prices  for  export,  the  prices  for  Scotch 
districts  being  from  $5.84  for  third  grade  to  $7.54  for  Fifeshire  first 
quality  navigation,  f.  o.  b.  nearest  port.  These  prices  were  regarded 
as  fixed  in  the  cases  of  shipments  to  France  and  Italy,  and  a  mini- 
mum for  shipments  to  neutral  ports.  Since  then  various  changes 
have  been  made.  The  latest  revision  of  the  schedule  was  issued  by 
the  Controller  of  Coal  Mines  on  May  28, 1919,  when  prices  were  fixed 
as  follows : 


QuaJity. 

Schedule 
"A"  mini- 
mum, 
France 
and  Italy. 

Schedule 
"B"  mini- 
mum, 
neutral 

countries. 

Quality. 

Schedule 
"A"  mini- 
mum, 
France 
and  Italy. 

Schedule 

''B'"mini- 

mum, 

neutral 

countries. 

Lanarkshire: 

$9.  no 
8. .')! 
9.00 

SI?.  04 
]r..33 
17.04 

Fifeshire: 

First  steam 

7.S4 
9.24 

SI  7. 04 

Third  steam 

14.00 

First  navigation 

17.04 

All  per  ton,  f.  o.  b.  nearest  port. 

On  August  22,  1919,  an  order  was  issued,  with  the  concurrence  of 
the  Coal  Controller,  raising  the  price  by  $8.51  per  ton  over  schedule 
A  in  the  case  of  France  and  Italy,  and  $4.86  per  ton  over  schedule 
B  in  the  case  of  neutral  countries.  These  prices  are  being  ex- 
ceeded in  some  instances  b}'^  $2.43  per  ton,  especially  in  shipments  to 
neutral  countries. 

Coal  Allowance  for  Home  Market  and  for  Export. 

The  above  prices  are  much  above  those  for  local  consumption. 
Coal  for  domestic  purposes  is  now  selling  in  Glasgow  at  approxi- 
mately $9.75  per  ton,  and  for  industrial  purposes  about  $2.43  per 
ton  higher.    This  necessitates  the  retention  by  the  Fuel  Controller 
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of  a  certain  portion  of , the  outpnt  of  mines  for  home  consumption. 
The  perceiittiges  fixed  for  the  years  1018  and  1019  are  as  follows: 


1918 

1919 

District. 

Home 
trade. 

Export. 

Home 
trade. 

Export. 

Lanarkshire 

Percent- 
age. 

8.5 

Percent- 
age. 
l.j 
28 
14 
5 

Percent- 
age. 
86 
71 
84 
96 

Percent- 
age. 
14 

Fifcshire 

72 
86 
95 

29 

Lotiiians                                           .          ..        

16 

AjTsliire 

4 

The  above  allowance  for  home  consumption  is  not  sufficient  to  meet 
requirements  and  the  rationing  system  introduced  during  the  war  is 
still  in  force.  While  this  system  may,  in  some  instances,  be  a  hard- 
ship on  consumers,  on  the  "whole  it  has  been  highly  beneficial,  as  with 
it  the  fuel  control  has  given  the  public  a  much  lower  price  than  Avould 
otherwise  have  been  obtainable.  The  export  price  would  have  gov- 
erned that  for  home  use. 

Iron  and  Steel  Prices  Nearly  Double. 

In  January,  1019,  steel  was  released  from  control  by  the  Govern- 
ment, and  the  subsidies  Avhich  Avere  being  paid  ceased.  Export  mate- 
rial prices  were  also  freed,  but  Avere  subject  to  a  drawback  payable  to 
the  Government  up  to  April  30.  Steel  works  were  fully  employed  and 
a  profitable  business  done.  Owing  to  the  removal  of  the  subsidy, 
there  Avas  a  considerable  advance  in  prices.  On  January  1,  1919, 
steel  ship  plates  AA^ere  quoted  at  $55.96,  boiler  ship  plates  at  $60.83, 
and  angles  at  $54.01,  net,  in  trucks  at  makers  works.  On  the  wdth- 
draAval  of  the  subsidies,  these  prices  Avere  advanced  $12.16  per  ton. 
When  subsidies  Avere  AvithdraAvn  on  pig  iron  on  May  1,  prices  Avere 
again  adA'anced  to  $85.16  for  ship  plates,  $9-1.89  for  boiler  plates,  and 
$82.73  for  angles,  deliA^ered  in  Clyde  area.  Consequent  upon  the  in- 
creased cost  of  pig  iron,  coal,  Avages,  etc.,  prices  Avere  advanced  on 
July  1,  $3.65  per  ton,  on  August  1,  $2.43  per  ton,  and  on  XoA'ember  21, 
$4.86  per  ton.  Prices  at  the  close  of  the  year  for  home  consumption 
Avere :  Steel  ship  plates  $96.11  per  ton,  boiler  plates  $119.22,  and  angles 
$03.68  per  ton.  Prices  in  Scotland  A\'ere  slightly  higher  than  those 
charged  by  some  of  the  English  makers  due  to  the  absence  of  the  hot 
metal  process  in  Scotland  and  the  higher  price  charged  for  hematite 
and  basic  iron. 

Export  Prices  Exceed  Home  Figures  for  Ship  Plates — Supply  of  Pig  Iron. 

Prices  for  export  ruled  considerably  higher  than  those  for  the  home 
market,  at  the  close  of  1910  there  being  a  difference  of  from  $14.60 
to  $10.46  per  ton  in  the  case  of  ship  plates.  This  polic}^  Avas  adopted, 
ostensibly,  to  reserA'e  sufficient  supplies  for  home  demands. 

The  supply  of  pig  iron  has  been  plentiful,  but  at  greatly  increased 
prices.  Scrap  iron  has  also  been  plentiful  and  at  moderate  prices, 
the  Government  having  released  large  quantities  accumulated  dui-- 
ing  the  war  at  reasonable  cost  to  the  makers.  Sheet  makers  have 
been  fully  employed  and  high  prices  have  been  realized  for  their 
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l^rodncts,  especially  in  the  export  trade.  '.Their  raw  products,  or 
semimanufactured  materials,  such  as  slabs  and  billets,  have  been 
supplied  chiefly  by  home  makers,  whereas  in  pre-war  times  this  ma- 
terial was  supplied  chiefly  by  American  and  European  producers. 

Pig  Iron  Prices  Advance  Sharply. 

The  Government  control  of  pig  iron  was  discontinued  on  April  30, 
1919,  The  control  price  of  No.  3  quality  of  best  grade  was  $28.10 
I)er  ton  at  producers'  works.  The  new  price  which  became  operative 
on  ]\Iay  1  was  $42.58.  This  sharp  advance  had  a  tendency  to  curtail 
buying  for  a  time,  but  it  was  soon  realized  that  no  reduction  could 
be  expected  and  the  demand  became  steady.  During  May  and  June, 
owing  to  higher  freights,  the  price  of  ore  was  advanced  and  the 
supply  was  inadequate.  Many  furnaces  were  frequently  reduced  to 
slack  blast,  and  the  production  thereby  lessened;  some  of  the  fur- 
naces, in  fact,  ceased  operations.  Under  these  circumstances  the  cost 
of  production  was  materially  increased,  and  the  selling  price  of  pig 
iron  was  advanced  to  $43.80  and  $44.40.  Conditions  were  more  sat- 
isfactory in  July,  but  later,  owing  to  the  miners'  and  railway  w^ork- 
ers'  strike,  the  cost  of  fuel  was  increased,  which  resulted  in  a  further 
advance  in  pig  iron  to  $47.45  and  $48.25.  The  output  in  1918  was 
about  1.003,000  tons,  1,211,000  tons  in  1917,  and  1,378,000  tons  in 
1913.  While  the  data  on  production  for  1919  are  not  yet  available, 
it  is  believed  that  it  will  fall  considerably  short  of  that  for  the 
previous  year. 

Imports  of  Iron  Ore. 

The  Government  control  was  removed  on  iron  ore  in  April,  1919, 
when  the  price  was  $10.5G,  delivered  in  the  United  Kingdom,  for 
best  Bilbao  ore.  The  freight  rate  from  Bilbao  to  Glasgow  has  been 
about  $6.57,  or  $2.43  over  the  normal  rate.  Later  the  price  of  ore  de- 
livered in  Glasgow  was  about  $2.92  higher  than  during  the  war  when 
under  Government  control.  The  imports  up  to  November  30,  1919, 
were  4,835,751  tons,  which  were  considerably  below  those  of  preced- 
ing years.  The  imports  for  the  12  months  of  1918  amounted  to 
6,565,800  tons,  and  in  1917  to  6,121,418  tons,  which,  with  one  excep- 
tion, 1914,  were  the  lowest  since  1906.  Fully  two-thirds  of  all  iron 
ore  received  was  supplied  by  Spain. 
Demand  for  Scotch  Hematite  Good, 

The  Government  subsidy  fixing  the  maximum  price  of  hematite  at 
$29.80  per  ton  was  discontinued  at  the  end  of  April,  1919.  This 
subsidy  was  of  a  substantial  character  as  indicated  by  the  fact  that 
immediately  after  its  removal  the  price  advanced  to  $44.52  per  ton. 
Owing  to  the  high  cost  of  coal  and  increased  labor  charges,  the 
price  again  advanced  in  July  to  $49,38,  and  again  in  September  to 
$51.09  per  ton  f.  o.  b.  local  steelworks.  There  Avas  a  good  demand 
for  hematite  during  the  first  nine  months  of  the  j^ear,  but  a  strike 
of  bricklayers  employed  at  steehvorks  caused  a  suspension  of  work 
to  a  considerable  extent,  and  thus  curtailed  consumption  during  the 
last  three  months  of  1919.  No  statistics  as  to  output  are  available. 
Condition  of  the  Shale  Oil  Industry. 

The  reports  of  the  shale  oil  concerns,  issued  in  the  early  months  of 
1919,  showed  very  satisfactory  returns,  in  one  instance  the  dividend 
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bcinc^  as  liigli  as  40  yicv  cent,  includintj  income  tax.  l)ut  later  do- 
velopnieiits,  clue  to  labor  difficulties  and  a  <reneral  increase  in  operat- 
ing expenses,  placed  the  industry  in  a  much  less  favorable  position. 
At  meetings  of  stockholders  and  directors  held  later  in  the  year, 
gloomy  forecasts  as  to  the  future  of  the  industry  were  made,  and  a 
severe  drop  took  place  in  all  the  shares.  Negotiations  were  entered 
into  by  the  Scotch  companies  Avith  the  Anglo-Persian  Oil  Co.,  with 
the  result  that  a  ncAv  company  was  formed,  called  the  Scottish  Oils, 
Limited,  which  took  over  the  ordinary  shares  of  the  Scotch  com- 
panies. It  is  stated  that  the  new  development  is  likely  to  lead  to  a 
largely  increased  quantity  of  crude  oil  being  dealt  with  in  the  Scot- 
tish refineries,  for,  while  the  refining  of  shale  oil  will  continue,  it  is 
expected  that  imported  crude  oil  will  be  used  to  supplement  the  shale 
oil  supplies,  thus  keeping  the  refineries  fully  employed.  It  is  prob- 
able that  this  arrangement  will  improve  the  situation  of  the  shale  oil 
companies,  although  the  actual  production  of  shale  oil  may  decrease. 
Textile  Plants  Fully  Employed. 

The  transition  in  the  textile  trade  from  a  war  basis  to  a  ]ieace 
footing  was  accomplished  Avithout  difficulty  and  much  more  quickly 
than  was  anticipated  at  the  close  of  1918.  The  same  conditions  have 
again  obtained  as  far  as  buyer  and  seller  are  concerned  and  prices 
have  reached  an  extremely  high  level.  In  the  months  immediately 
folloAving  the  armistice  a  feeling  of  extreme  nervousness  in  trade 
circles  existed,  buyers  in  many  cases  canceling  their  orders  which 
had  been  placed  for  future  delivery  when  a  reasonable  excuse  could 
be  found  for  doing  so,  and  in  some  instances  paying  considerable 
sums  for  release  from  their  contracts.  When  the  surplus  stocks  of 
raw  materials  in  both  the  cotton  and  woolen  trades  held  for  Oov- 
ernment  contracts  were  released,  there  was  a  considerable  fall  in 
the  prices  of  these  goods.  These  stocks,  however,  were  soon  ex- 
hausted, and  later  in  the  year  it  was  suddenly  realized  that  the 
world  was  short  of  goods.  Prices  started  on  an  upward  movement 
and  advanced  rapidly  until  the  close  of  the  year.  Cotton  yarns  were 
six  to  seven  times  the  price  those  of  pre-war  days,  and  woolen  and 
botany  yarns  five  to  eight  times  as  expensive  as  in  1914.  In  addi- 
tion to  the  increased  cost  of  raw  materials  the  cost  of  manufacture 
has  rapidly  advanced  due  to  higher  wages  and  a  shortening  of  the 
hours  of  employment.  There  are  no  statistics  available  showing 
the  annual  output  in  the  textile  industry  of  the  district,  but  all  plants 
have  been  fully  employed  and  many  of  them  have  orders  on  hand 
that  Avill  keep  them  fully  occupied  for  the  next  12  months.  Some 
complain  of  a  scarcity  of  skilled  labor  and  others  that  the  shorten- 
ing of  the  hours  of  labor  has  affected  production  to  a  considerable 
extent. 

Prior  to  the  war  Belgium  was  the  chief  source  of  supply  for 
3^arns  used  in  the  textile  industry  of  the  Glasgow  district.  Since 
1914  practically  all  yarns  have  been  obtained  from  English  spinners 
who  continue  to  hold  the  trade  to  a  very  large  extent  as,  in  cases 
where  the  Belgian  spinners  have  been  able  to  resume  operations,  the 
high  cost  of  raAv  materials  has  prevented  them  from  competing  suc- 
cessfully in  the  Scotch  trade. 
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Demand  for  Wool  for  Shipment  to  United  States. 

Owing  to  the  severity  of  tlie  Avinter  of  1918-19,  there  was  consider 
able  loss  in  the  flocks  of  Scotland,  and  the  production  of  wool  was 
some  10  per  cent  below  that  of  normal  years.  The  Government  con- 
trol of  British  domestic  wools  ceased  on  March  31,  1919,  and  at 
first  there  Avas  little  activity  in  the  wool  market,  as  the  Government 
control  of  prices  had  eliminated  a  market  price  fixed  by  supply  and 
demand.  Shorth',  however,  prices  commenced  to  advance  and  the 
stocks  of  finer  wools,  cheviot  and  half-breed  were  soon  disposed  of. 
Blackface  wool,  chiefly  used  in  the  carpet  industry,  and  to  some 
extent  by  the  manufacturers  of  homespun  cloths,  did  not  find  a 
ready  market  at  home,  and  it  was  only  after  the  removal  of  export 
restrictions  by  the  Government  that  this  product  commenced  to 
move.  A  ready  market  was  found  for  it  in  the  United  States  at 
prices  more  than  double  those  of  June  and  July,  1914.  At  the  close 
of  the  year  there  was  practically  no  domestic  wool  remaining  unsold. 

Agricultural  Production. 

The  board  of  agriculture  for  Scotland  has  issued  a  preliminary 
statement  showing  the  estimated  total  produce  and  yield  per  acre  of 
the  potato  and  root  crops  in  Scotland  for  1919,  with  comparisons  for 
1918,  and  average  yield  per  acre  for  the  10  jqhys  1909-1918.  Potatoes 
fell  under  the  10  years'  average  by  1  ton.  The  yield  of  potatoes  is 
put  at  832,000  tons,  against  1,151,000  tons,  or  5.4  tons  per  acre, 
against  6.8  tons;  turnips  and  swedes,  7,140,000  tons,  against  5,514,- 
000,  or  16.8  tons  per  acre,  against  13.9  tons;  mangolds,  43,000  tons, 
against  49,000  tons,  or  17  tons  per  acre,  against  19.2  tons.  In  wheat 
the  estimated  yield  per  acre  is  38.5  bushels,  against  40.6  bushels; 
barley,  35.2,  against  35.4  bushels;  oats,  38.2,  against  41.5  bushels; 
beans,  39.4,  against  36.5  bushels;  rotation  hay,  26.4  hundredweight, 
against  30.5  hundredweight;  meadow  hay,  20.5,  against  25.4  hun- 
dredweight; timothy  hay,  37.3,  against  40.7  hundredweight.  Wheat 
and  oats  are  slightly  under  the  10  years'  average  per  acre. 

The  total  yield  of  wheat,  amounting  to  383,000  quarters,  is  less 
than  that  of  1918  by  19,000  quarters,  or  4.7  per  cent ;  the  area  under 
the  crop  was  greater  by  447  acres,  but  the  yield  per  acre,  38.5  bushels, 
was  2.1  bushels  below  that  of  1918,  and  1.3  bushels  below  the  de- 
cennial average.  Barley,  with  a  total  yield  of  764,000  quarters,  shows 
an  increase  of  87,000  quarters,  or  12.8  per  cent;  the  area  under  the 
crop  was  greater  by  20,911  acres  and  was  the  largest  since  1914. 
The  yield  per  acre  shows  little  change  as  compared  with  1918,  the 
figures  being  35.2  bushels,  as  against  35.4.  The  total  yield  of  oats, 
6,305,000  quarters,  falls  short  of  the  1918  record  crop  by  1,152,000 
quarters,  or  17.8  per  cent.  The  area  under  the  crop  shows  a  de- 
crease of  133,012  acres,  and,  in  addition,  the  yield  per  acre  shows  a 
decrease  of  3.3  bushels,  or  8  per  cent,  as  compared  with  1918,  and 
of  1  bushel,  or  2.5  per  cent,  as  compared  with  the  decennial  aver- 
age. Beans  show  a  decrease  in  total  produce  of  400  quarters,  or  1.2 
per  cent,  but  the  yield  per  acre,  39.4  bushels,  is  higher  than  that  of 
1918  by  2.9  bushels,  or  7.9  per  cent,  and  exceeds  the  decennial  aver- 
age by  2.6  bushels,  or  7  per  cent. 

The  total  yield  of  hay  in  1919,  taking  all  kinds  together,  was  712,- 
000  tons,  wdiich  is  less  than  that  of  1918  by  106,000  tons,  or  12  per 
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cent.  Hay  from  rotation  ojrass  shows  a  total  yield  of  521,000  tons, 
a  decrease  of  73,000  tons,  or  12.2  per  cent;  tlif  area  was  greater  by 
4,T7-1:  acres,  but  the  j'ield  per  acre,  20.4  hundred weij^lit,  was  4.1  hun- 
dredweight, or  13.4  per  cent,  under  the  1918  yield,  and  4.5)  hundred- 
weight, or  15.G  per  cent  under  the  decennial  average.  Of  the  other 
hay,  the  total  yield  of  Avhicli  amounted  to  191,000  tons,  the  ordinary 
meadows  yielded  104,000  tons,  and  the  timothy  meadows  87,000  tons. 

Demand  for  Agricultural  Machinery. 

Due  to  the  lack  of  sufficient  farm  labor  and  its  greatly  enhanced 
cost,  there  is  an  increasing  demand  for  farm  implements  and  ma- 
chinery of  the  labor-saving  type  of  all  kinds.  The  demand  has  ex- 
ceeded the  output  of  the  Scottish  and  English  manufacturing  j)lants, 
and  the  restriction  on  and  the  high  cost  of  freights  have  prevented 
the  importation  of  sufficient  machinery  to  meet  the  requirements  of 
the  farmers.  Machines  in  the  greatest  demand  are  tractors  capable 
of  drawing  two,  three,  and  four  plows,  ploAvs  of  all  kinds,  heavy 
grubbers  and  cultivating  implements  of  various  kinds,  seeding  ma- 
chines, harvesting  and  threshing  machinery,  etc. 

Some  of  the  largest  manufacturers  in  the  country  have  entered 
into  a  combine  w4th  the  object  of  reducing  operating  expenses  and 
increasing  output  through  centralization,  which  will  better  enable 
them  to  mcvt  foreign  competition  and  compete  in  the  export  markets. 
Artificial  Prices  in  Timber  Trade. 

Artificial  prices  have  prevailed  in  the  timber  trade  during  the  past 
year,  due  chiefly  to  three  causes,  viz,  large  stocks  of  Government- 
owned  lumber  purchased  for  vrar  purposes  being  released  as  the 
market  could  absorb  it,  high  and  fluctuating  freight  rates,  and 
adverse  exchange  rates.  These  factors  prevented  the  usual  law  of 
supply  and  demand  governing  quotations,  resulting  frequently  in 
widely  varying  prices  for  the  same  class  of  stock.  On  November  15, 
1919,  the  total  Government  stocks  of  soft  Avoods,  largely  made  up  of 
Canadian  and  Baltic  pine,  in  the  United  Kingdom  amounted  to  about 
420,000,000  feet,  of  Avhich  approximately  one-fourth  was  stored  in 
Scotland;  and  of  hard^voods  about  8,000,000  feet,  of  which  20  per 
cent  was  stored  in  Glasgow.  Since  then  a  considerable  quantity  has 
been  sold,  and  the  stocks  at  the  end  of  1919  Avere  much  beloAv  the 
above  figures. 
Exchange  Rates  Hamper  Imports  of  Lumber  from  United  States. 

The  depreciation  of  the  pound  sterling  has  practically  stopped 
importation  of  lumber  from  the  United  States.  The  market  in  many 
respects  has  been  disappointing,  and  the  expectation  that  there  Avould 
be  a  great  boom  in  house  building  has  not  been  realized,  due  hirgely 
to  the  high  cost  of  materials  and  the  Government  rent-restriction  act, 
which  Avould  preclude  the  charging  of  rents  sufficient  to  give  satis- 
factory returns  on  investments  in  dwelling  houses  constructed  under 
present  conditions.  When  restrictions  are  remoA'ed,  this  important 
industry  is  likely  to  absorb  large  quantities  of  building  materials 
and  when  fairly  under  way  will  soon  relicA'c  the  market  of  any 
surplus  lumber  which  may  be  on  hand.  The  shipbuilding  industry, 
using  a  considerable  quantity  of  teak,  pitch  pine,  Oregon  pine,  etc., 
although  fully  employed,  did  not  use  the  amount  that  Avas  anticipated. 
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The  quantity  used  by  other  engineering  industries,  however,  was  up 
to  expectations.  Wagon  builders  were  actively  employed,  but  dur- 
ing and  since  the  war  they  have  used  chiefly  domestic  lumber,  such  as 
oak,  elm,  ])eech,  and  larch.  Thoy  generally  prefer  imported  lumber, 
as  it  is  better  seasoned  and  ready  for  use,  and  when  it  can  be  pur- 
chased at  a  price  near  the  domestic  stock  it  is  probable  that  they 
Avill  resume  its  use.  Lumber  dry  kilns  are  practically  unknown  in 
Scotland,  and,  owing  to  climatic  conditions,  wood  seasons  slowly  in 
the  open,  necessitating  frequently  the  using  of  improperly  seasoned 
lumber.  The  packing-case  trade  is  reported  to  have  been  good,  and 
considerable  quantities  of  Canadian  and  Baltic  pine  were  consumed  in 
this  industry. 
Demand  for  Furniture  lumber. 

Furniture  manufacturers  Avere  also  unusually  busy  and  the  demand 
for  furniture  lumber  such  as  mahogany,  oak,  larch,  and  poplar  was 
greater  than  in  several  years.  There  appears  to  have  been  less  de- 
mand for  black  walnut,  (^wing  to  the  fact  that  it  has  apparently 
gone  out  of  style  for  a  time.  There  are  considerable  stocks  of  this 
lumber  on  hand  purchased  for  Government  use.  It  has  recently  been 
reported  that  an  association  of  lumber  dealers  and  importers  has 
been  formed  to  take  over  the  Government  stocks  in  order  to  expedite 
their  sale,  and  to  prevent  Government  competition  with  established 
importers  and  dealers.  There  is  little  prospect  of  any  marked 
change  in  prices,  jDending  the  disposition  of  the  Government  stocks 
and  a  reduction  in  freight  rates. 

Import  Statistics. 

The  only  statistics  available  dealing  with  shipping  are  those  for  the 
year  ended  June  30,  1919.  These  show  that  3,606,351  tons  of  mer- 
chandise Avere  imported  during  the  year,  as  compared  with  3,470,486 
tons  for  the  previous  year,  and  3,335,646  tons  exported,  as  compared 
with  4,503,127  tons  for  the  corresponding  period  ending  June  30, 
1918.  Of  the  imports  2,841,294  tons  were  foreign,  and  765,057  coast- 
wise; and  of  exjoorts  2,158,085  tons  were  for  foreign  destinations,  and 
1,177.561  tons  coastwise.  The  leading  imports  were:  Iron  ore, 
1,204,049  tons;  wheat,  199,571  tons;  flour,  187,681  tons;  corn,  37,121 
tons;  oats,  26,187  tons;  fruits,  50,345  tons;  billets,  49,193  tons;  manu- 
factured iron,  84,389  tons;  jute,  18,499  tons;  linseed,  20,628  tons;  ni- 
trate of  soda,  58,949  tons ;  oils,  48,027  tons ;  phosphate  rock  and  stone, 
57,001  tons;  bacon  and  hams,  28,030  tons;  preserved  meats,  37,235 
tons;  sugar,  41,405  tons;  timber,  66,010  tons.  The  leading  exports 
were:  Bales  and  boxes  containing  goods  not  specified,  34,259  tons; 
bricks  and  clay',  28,374  tons;  coal,  915,836  tons;  briquets,  44,327  tons; 
bunker  coal  for  vessels,  692,710  tons;  coke,  33,359  tons;  iron  bars, 
bolts,  rails,  rods,  and  sheets,  62,608  tons;  pig  iron,  13,560  tons;  iron 
tubing,  33,336  tons;  machinery,  36,445  tons;  nitrate  of  soda,  10,948 
tons;  pitch,  coal  tar,  and  mineral,  76,096  tons;  spirits,  14,976  tons. 
The  foregoing  figures  do  not  include  coastwise  trade.  The  principal 
item  in  the  coastwise  trade  was  the  export  of  coal,  which  amounted 
to  765,788  tons. 
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Declared  Exports  to  TTnited  States. 

The  declared  exports  to  the  United  States  in  1919  were  valued  at 
$9,G11,T47,  shoATing-  an  increase  over  the  precedino;  year  of  $;5,987,971. 
The  principal  increases  were,  in  wool,  $1,333.001 ;  woolen  goods, 
$G02,T39;  herring,  $540,418;  paper  stock,  $449,304;  cottons,  un- 
bleached, bleached,  and  dyed,  $302,129;  and  hackled  flax,  $293,492. 
Articles  showing  substantial  decreases  were  thread,  $302,051;  sewing 
machines,  $183,001;  other  machinery,  $111,429;  and  grass  seeds, 
$20,030. 

There  was  a  decrease  of  $80,344  in  the  declared  exports  to  the 
Philippine  Islands,  and  $79,510  in  those  to  Porto  Rico. 

The  following  table  shows  the  declared  exports  to  the  United  States 
for  the  years  1918  and  1919 : 


Articles. 
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Quantity.        Value 


1919 


Quar.tity.        Value. 


Acids 

Bath  bricks 

Brass  wire  cloth square  feet. 

Clay  tobacco  pipes gross. 

Clothin?,  woolen 

Corundum. pounds . 

Creosote  oil gallons. 

Cotton  manufactures: 

Thread 

Cloth,  etc.,  dyed,  colored,  printed,  bleached,  and 
unbleached square  yards . . 

Cotton  belting feet . . 

Yam 

Fire  bricks number. . 

Fertilizers tons. . 

Flamiels square  yards . . 

Fibcr:^.  manufactures  of  flax 

Hackled  flax pounds. . 

Fish :  Herrinsr do 

Fishins;  tackle 

Macmesite,  calcine poimds . . 

Hides  and  skins: 

Pig 

Horse 

Hare  and  rabbit  skins 

Hollands square  yards . , 

Household  eflects 

Iron  and  steel 

Machinery: 

Sewing '. 

other 

Jute,  manufactuies  of pounds. . 

Jellies 


5,494 
5,988 


210,997 

424 

6, 22S 

3,S99 


27,0S9 
23,177 


2,478,314 


155,892 


3,519,040 
316,494 


81,770 
'i83,'984 


1,557,484 

1,118,303 
101,199 
45,090 
25,729 


6,247,625 

'i,'543,'694 


294,508 


96,384 

10, 166 

119 

393,931 

25, 265 
87,029 

15,505 
22,913 
116,215 
95, 689 
3,137 
19,008 

281.571 
313,651 

5,607 


Knitted  articles 

Leather  and  tanned  skins,  manufactiu-es  of. 

Linens 

Manganese,  oxide  and  ore  of 

Pahns. 


7ti0 
5, 480 
2, 203 
19, 292 


Paper  stock pounds. 

Paper,  manufactures  of do. . . 

Books 

Seeds,  grass  and  all  other pounds. 

Silk,  manufactures  of. 

Soap,  n.  e.  s. 


3, 299,  .595 
1,207 


316, 600 


Surveying  instruments 

Tapestries square  yards. , 

Wool pounds . . 

Woolens 

Woo!,  manufactures  of,  n.  e.  s 

Woolen  carpets 

Woolen  shawls 

Manufactures  of  carpets  and  carpeting square  yards. 

All  other  articles 


2,684 
11,075 


Total. 


197, 576 

179 

17,fc.39 

27,741 

5,  l.SO 

3,080 

63, 792 

10,828 

2ri0 

31,827 

2,132 


1,625 
159, 491 
363,306 

5,623,776 


409,372 
58,450 


3,200,863 
255,619 


179,943 

2, 952 

416,920 


311,477 
12,284,982 


205,  lOS 


102,013 


21,181. 

2,220 


1,751 
3,815,735 


32,428 


$259, 704 
1,613 
19,251 
16,311 
5,832 
26,162 
16,225 

1,195,433 

1,420,432 
113,954 
229,365 

10,359 
204,846 
258,988 

11,659 
293,611 
934,349 

15,669 

11,746 

117,528 
126.825 
106,699 
89,022 
33,722 
5,:550 

97,970 

:02, 222 

18,383 

4.39 

184 

347, 8.55 

4,879 

11,982 

11,317 

646, 940 

540 

23,951 

1,711 

47,(i(i2 

1,394 

68,907 

9,204 

1,333,261 

39,817 

004,871 

1,471 

2,562 

184, 244 

551,954 

9,611,747 
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Exports  to  the  American  Insular  Possessions. 

The  articles  invoiced  for  the  Philippine  Islands  and  Porto  Rico 
■were  as  follows : 


Articles. 


1018 


1919 


TO  nilLIPPINE  ISLANDS. 


Cotton,  manufactures  of. 

Dyetl  cottoTi  yarn 

oils  and  paints 

Thread 

Whisky 

Machinery 

All  other  articles 


Total. 


Cottons 

Machinery.. 

Total. 


TO  PORTO  RICO. 


$121,871 
50, 138 
15,685 
199, 566 
41,141 
18,889 
64, 177 


591,811  j      511,467 


55,529 
493 


56,022 


TROON  AGENCY. 

By  Consular  Agent   Peter  H.  "Waddell,  March   12,   1{)20. 

Within  the  Troon  consular  district  the  principal  industries,  com- 
prising shipbuilding,  coal  and  iron  production,  and  the  manufacture 
of  cotton  goods,  were  working  at  the  highest  pressure  throughout 
1919.  The  demand  for  all  kinds  of  industrial  and  domestic  com- 
modities continues  to  be  abnormal  and  the  pre-AA'ar  arrears  of  pro- 
duction are  being  but  slowly  made  up.  The  cotton-fabric  industries 
are  being  restricted,  owing  to  scarcity  of  cotton  yarn.  Unexecuted 
orders  at  the  end  of  the  yenv  were  still  very  heavy.  The  exports  of 
cotton  madras,  muslin,  and  curtain  fabrics  to  foreign  countries  are 
being  gradually  restored  to  normal,  but  on  account  of  the  home  re- 
quirement it  Avill  be  a  considerable  time  before  the  manufacturers 
will  be  in  a  position  to  give  prompt  delivery. 

Shipbuilders  Fully  Employed. 

The  concerns  in  this  district  at  Troon,  Ardrossan,  Irvine,  and  Ayr 
have  all  been  fully  emplo3^ed  in  the  construction  of  vessels  and  gen- 
eral repairs  of  war-Avorn  shijis.  Several  of  the  yards  have  been 
extended,  and  the  output  for  the  year  1919  was  a  record  one.  The 
coasting-trade  service  was  seriously  depleted  during  the  war,  and 
most  of  the  vessels  built  during  last  yeav  were  acquired  for  that  trade. 
All  the  firms  have  enough  orders  on  hand  to  carry  them  through 
another  j^ear  and  the  demand  for  building  material  of  all  kinds  will 
be  very  great.  The  delivery  of  shipbuilding  material,  particularly 
plates  and  angle-iron  work,  has  been  slow  and  irregular,  owing  to 
the  exceptional  demands  on  the  factories.  This  abnormal  demand  is 
expected  to  continue  for  some  time,  and  foreign  manufactures  are 
being  eagerl}^  bought  up  to  supplement  the  shortage. 

Textiles  Chiefly  for  Home  Consumption. 

The  production  of  cotton  and  woolen  manufactures  was  chiefly 
consumed  at  home.     The  shortage  of  supplies  for  clothing  and  other 
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domestic  needs  was.  at  the  close  of  1919,  still  very  acute.  Inquiries 
are  being  made  of  foreign  manufacturers  for  additional  supplies  of 
clothing  and  underwear. 

In  pre-war  times  a  very  large  export  business  to  all  parts  of  tlie 
world  was  done  in  cotton  and  woolen  fabrics.  This  trade  is  very 
slowly  being  opened  up  again. 

Coal  Shortage  Acute — Iron  and  Steel. 

The  coal  industry  has  been  strictly  under  Government  control  and 
export  trade  subject  to  license.  The  domestic  and  industrial  needs 
have  taken  up  the  greater  portion  of  the  output  and  only  a  small 
quantity  has  been  available  for  foreign  trade.  On  account  of  the 
continued  industrial  activity  there  will  be  a  shortage  of  coal  for 
another  5'ear  at  least.  The  demand  for  coal  by  France,  Italy,  and 
Scandinavian  countries  is  exceptionally  great  and  they  will  be  de- 
pendent on  other  countries  to  some  extent  for  supplies. 

The  output  of  iron  and  steel  was  all  required  for  home  consump- 
tion. The  demand  for  all  kinds  of  shipbuilding  material  will  bo 
heavy  for  a  considerable  time  and  foreign  manufactures  are  being 
purchased  wherever  they  can  be  obtained. 

Demand  for  Agricultural  Implements. 

There  is  a  growing  demand  for  agricultural  machinery  of  all  kind=!. 
Farmers  in  this  district  have  done  exceedingly  well  during  the  past 
live  3'ears  and  have  surplus  money  to  purchase  all  the  best  and  latest 
labor-saving  devices.  The  motor  plow  has  been  used  in  many  parts 
with  success,  but  in  other  parts  where  the  soil  is  light  farmers  had  to 
revert  to  the  ordinary  horse-drawn  plow.  The  two-furrow  plow 
and  the  self-binder  are  becoming  of  general  use.  All  kinds  of  agri- 
cultural implements  are  in  demand  and  those  of  American  manufac- 
ture should  find  a  ready  market.  Several  large  farms  have  been 
bought  over  by  the  Government  for  small  holdings,  and  the  new 
owners  will  require  supplies  of  implements  of  various  kinds. 
Dairy  and  Poultry  Farming  Encouraged  by  Government. 

The  Government  controlled  the  prices  of  butter  and  cheese  and 
prices  were  arranged  both' for  the  producer  and  distributor.  Dairy 
farming  is  being  encouraged  by  the  Government  in  many  ways  and 
a  number  of  new  creameries  and  dairies  are  being  opened.  The 
poultry  farmer  had  a  very  successful  year,  very  high  prices  having 
obtained.  This  industry  is  being  largely  extended  and  there  is  an 
increasing  demand  for  incubators  and  other  accessories  as  well  as 
feeding  mixtures,  etc. 

Demand  for  Certain  Materials — Exports  to  "United  States. 

There  is  an  urgent  demand  for  raw  materials  such  as  cotton,  phos- 
phates, and  timber  of  all  kinds;  also  agricultural  implements,  dairy 
requisites,  commercial  motor  vehicles,  household  furnishings,  and 
domestic  utensils.  There  is  a  ready  market  for  American  manufac- 
tures and  representatives  of  the  various  firms  should,  it  is  thought, 
be  appointecl  to  personall}^  canvass  the  districts  as  the  best  method 
of  stimulating  American  business.  Electric  generating  machinery 
and  electric  equipment  of  all  descriptions  are  in  great  demand. 
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SUPPLEMENT  TO   COMMERCE  REPORTS. 


The  articles  invoiced  at  the  agency  for  the  United  States  during 
the  year  1919  were  Aahied  at  $717,219,  compared  with  $130,189  for 
1918.    The  princij^al  articles  were  as  follows : 


Articles. 


Hone  stone •  -  - 

!lac(iimrd  upholstery  goods. 
Threads  and  twine  of  flax.. 
Wool  inunufactures: 

Vurns 

Blankets 

Carpets  and  rugs 

Cloth 

Knitted  goods 


1918 


$12,151 
153,021 
204,031 


11,662 

26, 056 

9,448 

2,093 


1919 


$27,066 
228,758 
203,755 

108,861 
23,233 
74,325 
24,773 
16,813 
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